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PEUTUHIOBOE ATEHTCTBO ST\ANDARD & POOR'S HVOBI)ICI/UIO
JOJII'OCPOYHbLIE KPEJMWUTHBIE PEUTHUHI 1 OAO «JIYKOWI» C «BB» 10
«BB+»

Buepa peiitunropoe areHtctBo Standard & Poor's OBBICHIIO 10ATOCPOUYHBIE
kpenuTHbie peirnarn OAO «JTYKOMII» ¢ «BB» 110 «BB+». Iporsos -
«ITo3uTuBHBI». OTHOBPEMEHHO PEUTHHT IO POCCUMCKOM ITKajie ObUT MOBHIIICH C
«uUAA» 10 «TuAA+».

[loBbIIeHHE PEUTHHIOB OTPaXaeT MPOJOJDKAIOLINICS POCT IPUOBLUTEHOCTH
KOMIIaHUU: B niepBoM kBapTaie 2006 rona yrcras npuObUIb B pacyere Ha Oappernb
100bIMU cocTaBmiIa 9 moyapoB, yTo Ha 29% OoJIbIle 0 CPABHEHUIO C TIEPBHIM
kBapTanioM 2005 rona. Standard & Poor's oxxuaaer, 4yto B OyayiieM npuObLIb
rpymmbl «JTYKOWI» 1 ee yeTOIUHBOCTS K NOHIKEHHIO 1ICH Ha He(hTh TIPOI0IIKAT
YBEJIMYUBATHCS 32 CUET CTPEMUTENBHO PACTyILEN 100bIYH rasa.

Standard & Poor's He cunTaer, 4TO CTPaHOBOU PUCK SBIISETCS NPENSTCTBUEM AJIS
noctikernst JTYKOMToM peHTHHIOB MHBECTHIIMOHHOTO YPOBHSI, YIUTHIBAS
HCTOPHIO KOMIIAaHUHU (B TOM YHUCJIE OTCYTCTBUE 3HAUNUTENBHBIX HATIOTOBBIX
MPETEeH3UM, YBEMUYEHUE CPOKA ACUCTBUS JIMLIEH3UM U T.[1.), TUBEPCUDUKALIUIO
aKTHBOB U CTPYKTYPY aKLIMOHEPOB, B KOTOPO MPe00J1aiatoT pOCCUiicKre
VMHBECTOPBIL, B PE3YJbTATE YEr0 KOMIIAHUSI MOYKET NPETEHI0BATH HA CTPATETUIECKUE
MECTOPOXKICHHUS.

Io 3asABIEHUIO IPEACTABUTEIS ar€HTCTBA, PEUTHUHT JIVKOIIa MoskeT GbITh
MOBBIIIIEH HA OJ[HY CTYIIEHb B KPaTKO- WJIM CPENHECPOYHOM NEPCIIEKTUBE B
3aBUCUMOCTH OT OLICHKH ITOJIMTUKU MEHEKMEHTA B OTHOLLICHUY CIIMSHUN U
MOTJIOIIEHNI. B 4aCTHOCTH, 3TO KacaeTcsi MOAAEpKaHus JOJITOBOM HAIPy3KH Ha
YPOBHE 3HAYUTEIBHO HIKE, YeM YCTAHOBJICHHBI (PMHAHCOBOW MOJIMTUKOM
KOMIaHuM «1oToa0k» B 30% (11% mo cocrosiuto Ha koHer 2005 rona).
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